
Please find below our explanation to the question that has been asked by one of our shareholders 

regarding the distribution of interest income gained on the dividends that has not been distributed 

for years 2010-2011-2012-2013 and 2014:  

In the Ordinary General Assembly Meeting held on March 26, 2015, it is resolved to distribute a 

dividend amounting to 3.925 million TRY. The amount corresponding to the years is demonstrated in 

the below table.  

 

Our company has gained interest income on bank deposits during the related periods that dividend 

distribution decision has not been taken as the general assembly meetings failed to convene; and the 

interest income gained on bank deposits has been included in the calculations of following financial 

year’s distributable net profit. Therefore, the interest income related to the non-distributed 

dividends of the related years have been subject to the calculation of distributable net profit and 

included in the distributable dividend amount of the following financial year. 

The amount of the interest income which is computed by using the average interest yields gained by 

our Company in the related periods from the non-distributed dividend for the respective years is 

demonstrated in the table below.  

 

In short, the interest income gained from the non-distributed dividend of the related financial 

years, which are demonstrated in the table above, are included in the following year’s dividend 

calculation and the interest income gained are subject to total dividend calculation.  

As we calculate the figures in related periods, using the average interest yields of our company, 44 

million TL of the distributable dividend of  year 2011; 118 million TL of the distributable dividend of  

year 2012; 168 million TL of the distributable dividend of  year 2013 and 340 million TL of the 

distributable dividend of  year 2014 are the interest income gained from the non-distributed 

dividend in the previous years and these amounts are included in the dividend distribution made in 

2015. 

(TL) 2010 2011 2012 2013 2014 TOTAL

Dividend pay-out ratio 42.5% 42.5% 42.5% 42.5% 42.5% 42.5%
Distributable net profit for the year 1,771,595,963 1,183,263,859 2,083,045,056 2,330,319,358 1,866,924,357 9,235,148,593

Dividend (Gross) 753,000,000 503,000,000 885,000,000 990,000,000 794,000,000 3,925,000,000

Dividend per Share (Gross) 0.34 0.23 0.40 0.45 0.36 1.78

Dividend (Net) 640,050,000 428,058,904 752,250,000 841,500,000 674,900,000 3,336,758,904

Dividend per Share (Net) 0.29 0.19 0.34 0.38 0.31 1.52

Million TL

2010

(753 Million TL)

2011

(503 Million TL)

2012

(885 Million TL)

2013

(990 Million TL) TOTAL
Interest income in 2011: 44 0 0 0 44

Interest income in 2012: 88 30 0 0 118

Interest income in 2013: 76 46 46 0 168

Interest income in 2014: 108 65 105 62 340

TOTAL 317 141 151 62 670

INTEREST INCOME ON DIVIDEND RELATED TO PREVIOUS PERIODS


